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	 2008	 2007
			 
Income from deferred sales 	  16,583,684 	  19,190,117 
Income from investments	  18,624,478 	  12,011,579 

	 35,208,162 	  31,201,696 
			 
Less: return on unrestricted investment deposits	 (10,822,324)	  (8,786,993)
		
BANK’S SHARE OF INCOME  	 24,385,838 	  22,414,703 
			 
Other fee and commission income	 12,692,040 	  11,323,065 
Other operating income	 9,141,863 	  7,165,858 
			 
TOTAL OPERATING INCOME	 46,219,741 	  40,903,626 
			 
Staff expenses	 4,772,300 	  4,588,415 
Depreciation and amortization	 2,302,252 	  617,197 
General and administration expense	 8,673,878 	  7,946,499 
Provisions 	 6,983,894 	  5,640,646 

TOTAL EXPENSES	 22,732,324 	  18,792,757 

PROFIT  BEFORE TAXATION  AND ZAKAH	 23,487,417 	  22,110,869 

Taxation	 (3,243,105)	  (2,364,542)
Zakah	 (300,000)	  (300,000)

NET PROFIT FOR THE YEAR	 19,944,312 	  19,446,327

(SDG)

These accounts have been approved by the Board of Directors.
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	 2008	 2007
			 
ASSETS			 
Cash and cash equivalents	  180,296,369 	 173,793,191 
Deferred sales receivables 	  215,104,195 	  157,038,485 
Investment in associates	 93,750 	  93,750 
Investments	  172,153,948 	  99,368,000 
Fixed assets	  33,935,184 	  18,193,447 
Intangible assets 	  50,778 	  114,084 
Other assets	 23,683,582 	  7,621,478 
			 
TOTAL ASSETS	  625,317,806 	  456,222,435 
			 
LIABILITIES AND SHAREHOLDERS’ EQUITY	 	 	

LIABILITIES			 
Customers’ current  accounts	  262,106,658 	  244,979,828 
Other liabilities	  30,577,469 	  34,190,154 
			 
	  292,684,127 	  279,169,982 
			 
UNRESTRICTED INVESTMENT ACCOUNTS HOLDERS	 188,495,740 	  81,759,866 
			 
SHAREHOLDERS’ EQUITY			 
Share capital	 93,380,000 	  63,752,000 
Share permuim 	  10,621,200 	  - 
General reserve	  12,430,620 	  5,678,620 
Legal reserves	  9,482,240 	  7,487,809 
Retained earning	  18,223,879 	  18,374,158 
			 
TOTAL SHAREHOLDERS’ EQUITY	 144,137,939 	  95,292,587 
			 
TOTAL LIABILITIES AND SHAREHOLDERS’  EQUITY	  625,317,806 	  456,222,435 
	
Contra-accounts	  136,363,517 	  109,096,953

(SDG)
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