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		  2008	 2007
			 
Interest income		  696,393	 587,619
Interest expense		  (157,010)	 (104,861)

Net interest income		  539,383	 482,758

Fee and commission income		  81,383	 87,505
Fee and commission expense		  (40,816)	 (78,857)

Net fee and commission income		  40,567	 8,648

Net foreign exchange income 		  144,210	 176,925
Net realized (loss)/gain on available-for-sale assets		  (62)	 238
Other income 		  4,625	 25,513
		
	 	 728,723	 694,082
Impairment losses 		  (108,992)	 (10,015)
General administrative expenses		  (877,164)	 (682,165)

(Loss)/income before taxes		  (257,433)	 1,902
Income tax benefit/(expense)		  28,020	 (11,074)

Net loss 		          (229,413)	 (9,172)

AMD’000
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YEAR ENDED
31 DECEMBER 2008



		
		  Dec / 2008	 Dec / 2007
			 
ASSETS				  
Cash		            141,578 	 1,224,003  
Due from the Central Bank of Armenia		            772,088 	 636,447   
Placements with banks and other financial institutions		  3,432,745	 676,240   
Loans to customers		          7,214,117 	 2,014,752   
Available-for-sale assets			 
- Held by the Bank		         190,538 	 740,123   
- Pledged under repurchase agreements		  1,334,083	 -
Property and equipment		             539,792 	 564,096   
Other assets		              53,572 	 59,824
Deferred tax asset		               25,685 	 -

Total Assets		         13,704,198 	 5,915,485

LIABILITIES AND SHAREHOLDERS’ EQUITY				  
Deposits and balances from banks and other financial institutions		            893,786 	 720,186   
Amounts payable under repurchase agreements		        1,333,946 	 -
Current accounts and deposits from customers		           3,187,072 	 2,099,504   
Other liabilities		              78,600 	 65,149          
Deferred tax liability		                        - 	 4,157            

Total liabilities		         5,493,404 	 2,888,996

Shareholders’ equity				  
Share capital		           8,125,100 	 2,965,600   
Share premium		              257,149 	 -
Revaluation reserve for available-for-sale assets 		                   (783)	 2,148   
(Accumulated losses)/retained earnings		           (170,672)	 58,741

Total shareholders’ equity		  8,210,794	 3,026,489 

Total liabilities and shareholders’ equity		         13,704,198	 5,915,485

AMD’000
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