
((LLBBPP mmiilllliioonn)) 22000088 22000077

AAsssseettss

Cash and balances with central banks 2,023,979 1,788,544 
Due from banks and financial institutions 2,525,830 2,778,817
Financial assets given as collateral and reverse repurchase agreements 96,847 90,929 
Derivative financial instruments 30,117 19,146 
Financial assets held for trading 210,825 836,771 
Net loans and advances to customers 4,194,647 3,354,275 
Net loans and advances to related parties 12,017 11,738 
Debtors by acceptances 284,468 265,415 
Available-for-sale financial instruments 1,280,283 2,030,428 
Financial assets classified as loans and receivables 4,619,105 1,182,265 
Held to maturity financial instruments 1,299,646 1,652,876 
Property and equipment 243,322 192,348 
Intangible assets 1,074 1,199 
Non-current assets held-for-sale 46,108 51,389 
Other assets 60,874 43,690 

TToottaall AAsssseettss 1166,,992299,,114422 1144,,229999,,883300 
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((LLBBPP mmiilllliioonn)) 22000088 22000077

LLiiaabbiilliittiieess aanndd EEqquuiittyy

Due to central banks 83,656 60,950
Derivative financial instruments 28,866 18,988
Due to banks and financial institutions 1,462,261 1,008,162
Customers’ deposits 12,500,408 10,825,202
Deposits from related parties 106,472 122,906
Debt issued and other borrowed funds 267,555 269,872
Current tax liability 29,996 25,400
Engagements by acceptances 284,468 265,415
Other liabilities 191,059 179,084
Liabilities linked to held-for-sale assets 1,720 2,139
Provision for risks and charges 30,591 18,033
End of service benefits 27,478 20,575
Subordinated notes 296,203 331,145 

TToottaall LLiiaabbiilliittiieess 1155,,331100,,773333 1133,,114477,,887711

EEqquuiittyy AAttttrriibbuuttaabbllee TToo EEqquuiittyy HHoollddeerrss OOff TThhee PPaarreenntt

Share capital – Common ordinary shares 260,535 246,028 
Share capital – Common priority shares 247,228 247,228
Share capital – Preferred shares 3,600 1,200
Issue premium – Common ordinary shares 26,425 -
Issue premium – Preferred shares 444,704 149,550
Capital reserves 334,348 296,487
Treasury shares (1,554) (947)
Retained earnings 15,317 11,127 
Revaluation reserve of real estate 5,689 5,689
Available-for-sale reserve (30,517) (46,244)
Net results of the financial period - profit 172,285 142,550
Foreign currency translation reserve 18,604 21,669
Other reserve 5,538 -

11,,550022,,220022 11,,007744,,333377
MMiinnoorriittyy IInntteerreesstt 111166,,220077 7777,,662222

TToottaall EEqquuiittyy 11,,661188,,440099 11,,115511,,995599

TToottaall LLiiaabbiilliittiieess AAnndd EEqquuiittyy 1166,,992299,,114422 1144,,229999,,883300

AUDITED CONSOLIDATED BALANCE SHEET 
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((LLBBPP mmiilllliioonn)) 22000088 22000077

FFiinnaanncciinngg ccoommmmiittmmeennttss
Financing commitments given to banks 
and financial institutions 862,122 819,316
Financing commitments received from banks 
and financial institutions 184,563 65,597
Engagements to customers 276,964 326,566

BBaannkk GGuuaarraanntteeeess
Guarantees given to banks and financial institutions 267,414 126,738
Guarantees given to customers 793,830 767,135
Guarantees received from customers 14,664,214 8,832,505 

FFoorreeiiggnn CCuurrrreennccyy CCoonnttrraaccttss
Foreign currencies to receive 339,685 474,402
Foreign currencies to deliver 338,434 474,244

CCllaaiimmss ffrroomm lleeggaall ccaasseess 226655,,445588 225555,,997766

FFiidduucciiaarryy ddeeppoossiittss  117744,,555588 117777,,887755

AAsssseettss uunnddeerr mmaannaaggeemmeenntt 22,,660044,,992211 22,,006666,,113344

BBaadd ddeebbttss ffuullllyy pprroovviiddeedd ffoorr 112211,,224444 111133,,669900

AUDITED CONSOLIDATED OFF BALANCE SHEET ITEMS
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((LLBBPP mmiilllliioonn)) 22000088 22000077

OOppeerraattiinngg AAccttiivviittiieess
Profit before tax 222,123 185,092 
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation 17,122 13,785 
Provision for loans and advances, net 5,434 4,761 
Gain on disposal of property, plant and equipment (72) (399)
Gain on disposal of non-current assets held for sale (12,505) (602)
Provisions for risks and charges, net 12,558 14,787 
Provision for impairment of financial instruments  37,700 - 
Provision for end of services benefits 7,252 4,888 
Impairment provision on non-current assets held for sale 408 4,751 
Excess of group's interest in the net fair value of net assets of acquired subsidiary over cost - (870)
Excess of fair value of net assets acquired of Unicredit Banca di Roma SpA- Beirut 
Branch overcost (1,353) -

228888,,666677       222266,,119933

CChhaannggeess iinn ooppeerraattiinngg aasssseettss aanndd lliiaabbiilliittiieess
Due from central banks (221,380) (488,608)
Due from banks and financial institutions 108,814 (266,997)

Financial assets given as collateral (5,918) (50,479)
Due to banks and financial institutions 270,760 4,374 
Derivative financial instruments (1,093) (586)
Financial assets held for trading 521,875 313,435 
Net loans and advances (826,190) (733,052)
Other assets (9,072) 1,054 
Customers’ and related party deposits 1,615,843 1,486,619 
Other liabilities  3,550 13,374 

CCaasshh ffrroomm ooppeerraattiioonnss 11,,774455,,885566 550055,,332277

End of service benefits paid (349) (883)
Taxation paid (25,400) (30,724)

NNeett ccaasshh ffrroomm ooppeerraattiinngg aaccttiivviittiieess 11,,772200,,110077 447733,,772200

AUDITED CONSOLIDATED CASH FLOW STATEMENT 
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((LLBBPP mmiilllliioonn)) 22000088 22000077

IInnvveessttiinngg AAccttiivviittiieess
Available for sale financial instruments (987,470) (722,195)
Financial assets classified as loans and receivables (1,616,818) 31,255 
Held to maturity financial instruments  352,921 160,562 
Purchase of property and equipment  (58,757) (50,246)
Proceeds from sale of property and equipment 317 1,103 
Purchase of non current assets held for sale (5,179) (19,089)
Proceeds from sale of non-current assets held for sale 22,557 3,569 
Liabilities linked to held for sale assets (419) 314 
Acquisition of a subsidiary, net of cash acquired - (8,530)
Acquisition of net assets of Unicredit Banca Di Roma SpA- Beirut Branch (12,415) -

NNeett CCaasshh UUsseedd IInn IInnvveessttiinngg AAccttiivviittiieess ((22,,330055,,226633)) ((660033,,225577))

FFiinnaanncciinngg AAccttiivviittiieess
Issuance of ordinary common shares 38,479 - 
Issuance of preferred shares 297,554 - 
Due to central bank 22,706 2,885 
Debts issued and other borrowed funds (2,317) (3,647)
Subordinated notes (37,711) 304,119 
Treasury shares (607) (581)
Dividends paid (92,961) (92,962)
Gain on sale of subsidiary shares to minority interest 6,028 - 
Change in minority interest 26,955 9,980 

NNeett ccaasshh ffrroomm ffiinnaanncciinngg aaccttiivviittiieess 225588,,112266 221199,,779944

EEffffeecctt ooff eexxcchhaannggee rraatteess::
Effect of exchange rates on property and equipment (866) (1,593)
Foreign currency translation differences (3,065) 10,031 
Effect of exchange rates on reserves and premiums (2,806) 3,353 

NNeett eeffffeecctt ooff ffoorreeiiggnn eexxcchhaannggee rraatteess ((66,,773377)) 1111,,779911

((DDeeccrreeaassee)) // IInnccrreeaassee IInn CCaasshh AAnndd CCaasshh EEqquuiivvaalleennttss ((333333,,776677)) 110022,,004488

Cash and cash equivalents at 1 January 2,984,971   2,882,923

CCaasshh AAnndd CCaasshh EEqquuiivvaalleennttss AAtt 3311 DDeecceemmbbeerr 22,,665511,,220044 22,,998844,,997711

AUDITED CONSOLIDATED CASH FLOW STATEMENT 



((LLBBPP mmiilllliioonn)) 22000088 22000077

Interest and similar income 1,037,795  939,021 
Interest and similar expense ( 681,953) ( 661,014) 
NNeett iinntteerreesstt iinnccoommee 335555,,884422 227788,,000077 

Fees and commission income 116,719 90,655 
Fees and commission expense (9,796) (8,808) 
NNeett FFeeeess aanndd ccoommmmiissssiioonnss iinnccoommee 110066,,992233 8811,,884477 

Net trading income 9,383 17,207 
Net gain or loss on financial assets 14,471 12,173 
Other operating income 17,519 3,885 
TToottaall ooppeerraattiinngg iinnccoommee 550044,,113388 339933,,111199 

Credit loss expense (5,434) (4,761)
Impairment losses on financial investments (37,700) -

NNeett ooppeerraattiinngg iinnccoommee 446611,,000044 338888,,335588 

Personnel expenses (123,143) (98,366)
Depreciation of property and equipment (16,997) (13,660)
Amortisation of intangibles assets (125) (125)
Other operating expenses (98,208) (87,234)

TToottaall ooppeerraattiinngg eexxppeennsseess ((223388,,447733)) ((119999,,338855)) 

OOppeerraattiinngg pprrooffiitt 222222,,553311 118888,,997733 

Excess of group’s interest in the fair value of net assets
of acquired subsidiary over cost - 870
Impairment loss on assets held for sale (408) (4,751)

PPrrooffiitt bbeeffoorree ttaaxx 222222,,112233 118855,,009922 

Income tax expense (38,208) (35,574) 

PPrrooffiitt ffoorr tthhee yyeeaarr 118833,,991155 114499,,551188 

AAttttrriibbuuttaabbllee ttoo 
-Equity Holders of the Parent 172,285 142,550 
-Minority interest 11,630 6,968 

118833,,991155 114499,,551188 

EEaarrnniinnggss ppeerr sshhaarree 
Basic, for profit for the year attributable to ordinary
equity holders of the parent – Common shares 317.19 278.73
Basic, for profit for the year attributable to ordinary
equity holders of the parent – Priority shares 365.19 326.73

AUDITED CONSOLIDATED INCOME STATEMENT
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